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6HDEHP YIQGRDR &DUMKD -XUGLFD
GR (P SUHHQGHGRU 3 RVWAQFLDA] H VHX
OXFLR VDEHQGR P DLV VREWH GLLHIVR
WDED®LWD H SUHYIGHQFLEUR (AWM
JXID IRLP HAEX@GVDP HQW HDERWDGR
SDUD RIHHAHUFDWH] D H RUHQUEXR DRV
HP SUHHQGHGRUHV |RFDQGR QRV

DVSHARV GUDV TXHWP XP P SDRR
| 4 GILHVR VREUH D JHV¥R GH SHWRDCH DV
FRQMEXI® HV SUHIGHOREUDVHP VXD
HP SUAVD

&RP SUHHQGHUDV QXDQAHVGR' LLHMR
7 WDEDBM H 3 IHIGHQAEUR « AXADO
SDUD TXDIXHUHP SUHHQGHGRUTXH
GHVHW HAREHBFHUH P DOWUXP

DP ELHQOW GHWDEDBR SURGXWR
VYMMOBYHHHP FRQIRWP LGDGH FRP
DV GLY YLJHOMV ( VAMV SIOUHV GU DLV
IRWPP DP DEDVHGH XP D UIHDEXR

HP SUHJDWHD HTXIVWYD H SRU
FRQMHIXIOM WP XP WH®[ R GILHWR QD
SURVSHUGDGH GH VHX

HP SUHHQGIP HQR
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$R ®QIR GDV SUy[ [P DV SEIIQDV

WHP RVH SERWDUWSLFRV P SRUBQWMV
4 UH HHOW D GULHVRVH REWI DS HV TXH
WHIHP D IQWDEYR HOAH

HP SUHJDGRUHV H FROERWGRIHV EHP
FRP R DV UHVSRQVDELQGDGHV
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SUHYIGHQREUDV TXH SHPP HDP HWH
FROM \R 1 RWR REMMIYR « | RUQHFHU
®H DV | HUDP HQBV HWHQADLY SDUD TXH
YRF SRWD\VRP DUGHAV: HV

HP EDVDGDV P IQIP 1] DQGR RVUMARVH

P D [P 1} DQGR R SRWQFDOGH

FUHVAP HQR GH VXD HP SUH\D

3UHSDUDP RVHVM JXIDFRP D FRQYIFEXR
GH TXH R FRQKHAP HQWR H DIXDEXR
SUHYHQWYD V¥R D EDVH GH TXDO XHU

HP SUHHQGIP HQR EHP  VXFHGIGR

(WP RV DTXLSDWD DX[ lCE ® D

FRP SUHHQGHUH DSTFDUDV GILHW] HV GR
' LWHVR 7 WDEDBIMD H 3UHVIGHQAEUR GH
IRWPP DHIFD| HP VHX QHIPAR

JDUIDOWOGR XP DP ELHOW GHWDEDBR
V@GR HXP D UHDEXR @ERWDOM\AD H

WDQVSDUHOWM

6HP P DIV GHRQIDV FRQYIGDP RV YRF-
DH SRWUHWM P DQXDOTXH

FHUEP HOM VHLE XP  YDIRVR DIDGR HP
VXD NRUQDGD HP SUHHQGHGRWD 9DP RV

MQWRV GHVELWDYDUR YDWR WIULM(UR GR
' IWHVR 7 WDEDBIMD H 3UHNGHQAEUR
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7RGR FLGDG¥R PDLRU GH DQR\
PHQVDOPHQWH SDUD 3UHYLG-QF
GH VHIJXUDGR H WHP GLUHLWR D
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6HIJXUR 6RFLDO -166
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D (PSUHIJDGRWUDEDOKDGRUHYV FRP FDUWHLUD GH WL
SUHVWDP VHUYLOR GH QDWXUH]D Q¥R HYHQWXDO C
GHVWH H PHGLDQWH R UHFHELPHQWR GH VDOELULR

E(PSUHJDGR GRP«WNWIIFRDOKDGRUHYV FRP FDUWHLUI
DVVLQDGD TXH SUHVWDP VHUYLORYV QD FDVD GH RX
GHVGH TXH HVVD DWLYLGDGH Q¥R WHQKD ILQV OXF
([HPSOR JRYHUQDQWD MDUGLQHLUR FDVHLUR GF

F/7UDEDOKDGRUHYV DIYXHXHOOMHRW TXH SUHVWDP VHUYLOF
HPSUHVDV VHP Y QFXOR GH HPSUHJR FRQWUDWDC
RX pUJ¥R JHVWRUHV GH P¥R GH REUD FRPR HVWLY
PDUFD©-HV HQVDFDGRU GH FDFDX HWF

G&RQWULEXLQWHYV LGEBVYRGXDLXH WUDEDOKDP SRL
FRPRPSUHVEULR DXWHRRRBRLDQWH DPEXODQWH Il
Y QFXOR GH HPSUHJR

H6HIJXUDGRYV HVSWEHDEIDWOKDGRUHY UXUDLV H SHVFI
TXH SURGX]HP LOQGLYLGXDOPHQWH RX HP UHJLPH G
VHP XWLOL]D©¥R GH HPSUHJDGRYV

| 6HIXUDGRYV IDFXOS\HDWRDRY¥RXW-P UHQGD 8SDN¥SULL
GHFLGHP FRQWULEXLU SDUD D 3UHYLG-QFLD 6RFLC
FDVD HVWXGDQWH V QGLFR GH FRQGRP QLR Q¥R |
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2 SDIDP HOR « IHWR SRUP HR GH* XID GD

SUHNG-QAD 6RADO* 36 JHIDGD QRMWI GR - 66 RX
DWDY«V GR FDUQ~ DGTXIUGR HP SDSHDUDV TXH GHYH

VHUSUHHQRKIGR P DQXD® HQM

$ H FHS¥R D HWD |RWP D GH SDIDP HQWR « DSHQDVD
GRO LFLRHP SUHHQGHGRU-QGLYLGXDO 0 (— TXHQ¥R
« IHVD SHD* 36 P DVSHR' $6 ' RFXP HQR GH
$UHFDGDEXR 6P SAIFDGD JHDGD QR VW GR 3RUEO

GR (P SUHHQGHGRU

5HAR®LP HQWRV H HWDGRV QR SOQR QRLP DO
VHUML¥R FRP R FROBIHP GHWP SR HFRQFHWAR
GHVRGRV RV EHOH HRV SLHYIGHQAEURV VHX
SHUPHQWDOGH LHFRBIP HOWR « GH

-£ QR SOQR VP SMLFDGR VXD IRWP D GH IOFOOR
SUHYIGHQAEUD FRP R SHURHQUDOGH FRQMEXIGKR
UHGX] IGR WP RSHUAHQMDOGH ~ GHVGH
TXHVH®D SDIRVRELHR YDRUGH \VDBURP QP R
1 HM FDVR Q¥R R YE@GDV SDUD FROFHVAAR GH
DSRVHQWGRUD SRUWP SR GH FRQMEXIE¥R

$ IRWP D GH FRQMIEXIG¥R SDWD R
-1 66 SRGH YDUDUGH DFRUGR FRP
R732 GHVHIXWGR

$ FROWIEXIE¥R GR VHI XUDGR

HP SUHJDGR H GD HP SUHJDGD
GRP «WYFD SRUH[ HP S® « |H\VD
SHD HP SUHVD RX SHWRD | VIFD
FROWDVQW DSpV [ RUP D@ DE¥R
GR Y QFX@ GH HP SUHIR

2 FRQWILEXLOW LQGLYLGXDO

DXWQRP R HP SUIHVEUR GHYH
REWL) DVRUDP HOWA VH LOVFUHYHU
QR -1 66 H SDIDUP HQVD® HQWM
DV VXDV SU1SUDV FROWIEXL® HV

$VHQO¥R 2 FRQWIEXLOW
LOGLYLGXDOT XH SUHWD VHUYLER
SDWD D 3HWRD -XUGLFD WMLE D
FROWLEXLE¥R UHD@ DGD SH®
VRP DGRUGR VHUVICR
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$R VH FDGDWADU R 0 (~DGTXILHXP DIRWP D MUGIFD
SHUDQW D 5 HFHWD ) HGHUDOR -1 66 H DV) D] HQGDV

0 XQUEFSDCH RX ( WEGXDOO DV SDUD SRGHUWH

|RUP D} DUH FROWQXDUHQT XDGUDGR FRP RO (- SUHAMVD
DWIQGHUDV UHJ LDV GH LQIGDV SHD / HL

3DUD VHX HOTXDGLDP HOR « QHFHWEUR Q¥R WU
SDUAASDEXR HP RXWD HP SUVD FRP R VAR RX WX@U
HIDMWUQRP £[IPR P ICBRUDQR (\WH WP E«P
SRGHWUHP SUHIDGR FRQWDVEGR TXH ULHAHED R \DBUR
P QP RRX SI\VR GD FDWMJRUD

f a

3DUD VHX HQTXDGLDP HOWR « QHFHWEUR Q¥R WMUSDUMASDEXR
HP RXWD HP SUIVD FRP R VLAR RX WX@UH | DIXWDUQR
PE[IPR P ICBRUDQR (WHWEP E«<P SRGHWUHP SUHIDGR
FROADVEGR TXH UHFHED R VDBUR P QIP RRX SR GD
FDWUJRUD

$ 0 (—HWE HQTXDGAWDGD QR 6-0 3/ (6 HQ¥R SUHAMD SDIDU
[P SRWRV IHGHWDLY SDIDLE DSHQDV YDRUILL R P HOVDO

" RFXP HQWR GH$UHDGDESER 61P SAIFEDGD ' $6 JHWDGD QR
MW GR 3RUBGER (P SIHHQGHGRUTXH VHLE GHWODGR ¢
SUHNG-QAD VRADODR 40 6 RX DR-66

2 YDRUWHDWYR DR-1 66 HTXLYD®ID  GR\VDEUR
P QPR

$ SRVHQVDGRUD GR O (- REVHWYDOS HVIP SRUMDQWAV

2 0 (-TXHFRQMEXIWUSDIDR-1 66 P WLE GILHVR D DSRVHQWGRUD QR YDRUGR
VDBUR P QP R

1 RHQBQR RO (—SRGHFRP SGP HQBUDV FRQMEXLG HVUHDO DGDVHP  SDWD
SDJDQGR D GlLHHQED GH GHWDIRWP DVHE UHD@ DED D P «GID GDV VXDV
FROMEXIG® HV SDUD D DSRVHQWBGRUD SRGHQGR Q¥R VHUP DIRUTXHR VDBUR P QP R
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7RGRVRVVHIXWDGRVGR 1 66 RXVHW TXHP FROQWIEXLSDWD D
SWHYLG-QFLD VRAIDOWP  GLULHIVR GH LHT XHUIHURYV VHI XLOWAV EHOQHI FLRV
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< XP EHQHI FLR SDJR DR VHIXWDGR DFRP HWGR
SRUGRHQED RX DFIGHQW GH WDED®&R TXH R
VRUQH WP SRUDUDP HQWH LQFDSD] SDUD R VHX
VWDED®R KDELXDO 3 DLD WU GLLHIVR DR DX[ UR
GRHQED « QHFHWEUR TXH QKD FXP SUGR
DFDU-QFIDP QIP DGH  FROWIEXI® HV

P HQVDLY VIUTXDAGDGH GH VHIXWDGR H TXH D
LQFDSDFLGDGH VHND VRVIDORX SDUFLDOSDLD R
WDED®&R
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< R EHQHI FIR FRQFHGLGR DR WDED®DGRU T XH

HWHND LQFDSD] GH H[ HUFHU T XDQ X HU DVLYLGDGH

@MERWWYD SRUGRHQED RX DHGHQW H TXH
VP E«P Q¥R SRWD VHUWHDELOMDGR HP RXWD

SWRIMA¥R GH DFRUGR FRP D DYDADG¥YR GD SHUFD

P«GFDGR-166 1¥RWP GULHMWR ¢

DSRVHQVIDGRUD SRULQYDAQGH] TXHP DR WH I LDDU¢
3WHYLG-QFLD 6RFIDO M VYHU GRHQED RX V¥R TXH

JHWDUD R EHQHI FIR D Q¥R VHUTXDQGR D
LOFDSDFLGDGH UHVXODUQR DI WDYDP HQVR GD
HQIHLP LGDGH

$X[ @R DFIGHQW « XP EHQHI FIR
FRQFHGLGR FRP R LQGHQL] DE¥R DR
VHIXUWDGR TXH VRIUH XP DFLGHQWA H
ILFDFRP VHTXH®V TXH WHGX] HP

D VXD FDSDFLGDGH GH WDED®&R <
FROQFHGLGR DRV VHIXIDGRV TXH
WHFHELDP DX[ @R GRHQED 3DLD H\WH
EHOHI FIR Q¥R « H[ LJILGR WP SR

P QP R GH FROWIEXI€¥R P DVR
WDED®DGRU GHYH AU T XDAGDGH GH
VHIXWDGR H FRP SLRYDUD UHGXE¥R
GH VXD FDSDFLGDGH SDUD FRQUOQXDU

GHVHP SHQKDQGR VXDV DAMGDGHV
SRUP HIR GH H DP H GH SHUFID

P HGLFDGR -1 66 &RP R VH WDV GH
XP D LQGHQL DE&¥R Q¥R P SHGH R
VHIXUWDGR GH FRQUOXDU
WDED®&DQGR
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2 VD@UR P DWAUQLGDGH « XP
EHOHI FIR HP D] ¥R GR SDUR
LOFOXVLYH GR QDVP RUR DERUR Q¥R
FUP LORVR DGRE&¥R QRP £[ P R
DQRV GH LGDGH RX JXDUGD MGLFLDO
SDUWD | LQV GH DGRE¥R <« GHYIGR ¢V
VHIXWDGDV HP SUHJDGDV
WDED®DGRUWDV DYXQDV HP SUHIDGDV
N - GRP «WIFDV FRQWIEXLQWAV
LQGLYLGXDLV | DFXQRVIVDV H
VHI XUDGDV HVSHFLDLY \WDED® DGRV

a
3HOWR SRUP RUM « XP EHQHIFIR YRODGR

H[ FOXVLYDP HQW SDLD R DP SDLR GD IDP @D GR
WDED®DGRU TXDQGR H®I P RUH GHVGH TXH QD
GDVID GR pELVRR WQKD D TXDAGDGH GH VHI XWDGR

' HYHP VHUFRP SURYDGDV DV FRQGL® HV GH
GHSHQG-QFID HP LHDE&¥R DR VHI XWDGR | DBFLGR
1 ¥R KE WP SR P QP R GH FRQWIEXILE¥R

6DA@UR IDP @D « XP EHQHI FIR SDIR

P HOVD® HQW DR VHI XLDGR

HP SWHIDGR GH EDL D LHQGD LQFOXXWLYH DR

GRP «WAFR H DR WDED®DGRU

DYXQR GD SWHYLG-QFLD VRFIDO QD SIRSRUE¥R GR
QY HR GH I LIKRV

HQWADGRY H WKAVHAGRY T XH VMQKDP  DW¢ DOQRV
GH LGDGH RX LQYEQGRV

GH TXDOT XHULGDGH VHQGR TXH XP D FRWD SRU

GHSHQGHQWM

WXWDL  3DWD D VHIXWDGD

HP SUHIDGD HP SUHIDGD GRP «\WWFD
H WDED®DGRUD DYXOD HWH

EHOH FLR Q¥R H[ LJH FDU-QFID GHVGH
TXH FRP SLIRYHP |LIDE¥R QHWD
FRQGLE¥R QD GDVID GR DI DWP HQVR
SDUD | LQV GR EHQHI FIR RX QD GDVID
GR SDUR -£ SDWD D FDWAJRUD GH
FROWLE XLOWA LOGLYLGXDO LOFOXVLYH
DTXH® TXH SUHWID VHUYLER SDLD D
HP SUHVD VHIXUWDGD | DFXQBVIYD H
VHI XUDGD HVSHFLDO TXH RSVRX SRU
FROWIEXW D FDU-QFID « GH
FROWLEXI® HV P HQVDL
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$ WHIRW D GD SWHYIG-QFLD WRX[ H LQYP HWDV P XGDQEDV H DV P DIRUHV VH HQFROQWDP QRV
EHQHI FLRV GH DSRVHQVIDGRUD

&RP D WHIRW D YIHWDP DV WHIWYV GH WDOVI©¥R GH DSRVHQWGRUD TXH V¥R WHI LWV FRP
WHTXIMVRV P DLV ELDQGRV HP FRP SDLD@¥R FRP D QRYD UHJ LD GHI LQMMYD FUDGD D SDUAU
GD WHRW D $V WHIWDV GH WDQVGER VHUYHP SDLD RV VHIXWDGRV TXH M FRQWIEX DP
SDWD D SWHYLG-QFLD DQWAV GH XP D DOMLDCS¥R G VOMYD HWRYDP SUi[ LP RV GH FXP SUU
RV WIHT XIMVRV H[ LJILGRV SRUXP GHWLP LOQDGR EHQHI FIR P DV Q¥R FRQVHIXLWDP WH
DSRVHQVWU QHWH P HIR VWP SR

6H D SHWRD SUHHQFKHX RV UHT XIMWRV VROFMVGRY SHDV DSRVHQVIDGRUDV YL HOQWV DW
HOWR YRF— WP _GLLHIVR DGTXIUGR ¢V UHI LDV DOWI DV

1 R HQDQVR VH D SHWRD VRP HQW VH I LORX DR -1 66 D SDUMJ GH VALE
GLLHLVR ¢V UHJ LDV GHI LQMEDV FUDGDV SH® 5HIRWP D GD 3 UHYLG-QFLD QD ( P HQGD
&ROWIXFLRQDO $WD® HOWM WP RVDRSE¥R GH  UHILWDV GH WDQVIEXR
UHI HUHQWA D DSRVHQVDGRUDV H FDGD XP D GHYH VHU DQD@VDGD GH DFRUGR FRP R FDVR
FRQFUHVR

$V SUQFLSDLY LHJ WDV GH WDQVIG¥R V¥R WDOQVG¥R SRUSRQWRV GD LGDGH SLRJUHWAYD
SRUILGDGH GR SHGEJIR GH GR SHGEJIR GH GD DSRVHQVIDGRUD HVSHFLDO SDLD
RV VHWYIGRWHV SYEQFRV SDIWD RV SLRIHWRWHV SDUWD RV SRAADLY [HGHWDLY LIRGRYIEURV H

DJ HQWAV SHOWMQFLEURY SDLD SDUDP HQVDUHV

4 XHUVDEHUP DLV FRQVXAW QRWR VIVH FQFDQGR DT XL



4 XDQGR XP I XQARQEUR I LFD LOFDSD] GH WDEDBDUSRUP DIV
GH GDV DHP SUHVD GHYH HQFDP IQKE ® SDUIDR -1 66
&RQI LD R SDWR D SDWR D VHI XL

)XQFLRQEULR HVWE LQFDSD] SD
WUDEDOKR
VH IRU DFLGHQWH GH WUDE
HPSUHVD GHYH HPLWLU D'ES'%%RDV SOAGSCILARICH
&$7 FRPXQLFDOY¥R GH DFLCW@%’ %%
e 3HU RGR GH DIDVWDPF

)XQFLRQEULR GHYH DSUHVH®WBH iR &-" GD HQIHUF
DWHVWDGR P«GLFR SDUD b HPEB{HH/HDWHVWDGR
TXH LUE YHULILFDU R WHPSKRHHU HQJIJDQRV HP Pt
DIDVWDPHQWR 6H IRU VXSHRQRRY D

GLDV D HPSUHVD GHYH H®FOPRQ®®BRH H DVVLQDW
R IXQFLRQEULR SDUD R -16&«ffFR HVW¥R OHJ YH

DQWHY GHYH FRQIHULU R DMRHPVRWOHERFDGDVWUR
&RQVHOKR 5HJLRQDO

OHGLFLQD

000

Y

$SpuV FXPSULU DV HWDSDV DFLPD D HP
HQFDPLQKDU R IXQFLRQEULR SDUD R -
SHU FLD P«GLFD SHOR RX 0(8 =166 C
DXWRUL]D©¥R GR PHVPR

XN AN L OV P de)d 1 SHIFDR I°P SUHIDGR GHYH DSUHVHQUBURY VHI XIOMV
~166 D HPSUHVD SUHFLYV [EEINCETeY- YA IV Is1=Th]le b
JHVW¥R GHVVH DIDVWD G RN sEEte - Yeallca e (lxpc = a=1I=1pe == M=~

H[HPSOR H&3)
B &DUMLLD GHWDEDBR GR IXQARQEUR &736 H RX
* &RQWURODU R SHU RGH RXWRV GRFXP HQRV TXHFRP SIRYHP R
DIDVWDPHQWR UHAR®(P HQR GDV FRQMEXIS© HVDR -1 66
e J)LFDU DWHQWR DR UHF TRGRV RVGRIXP HORV P «GERV GHFRUHQWMV GH

DOWD SHOR -166
$Suv D DOWD GR -166 R
GHYH VH DSUHVHQWDU
FDVR Q¥R IDOD D HPS

VHX WDWP HOR GH\VDYGH
" HFIDLWDGER DWQDGD SHR HP SUIHIDGRU TXH
LARLP HD GDVD GR ¥YOAWP R GIDWDEDBIDGR (WD

ORWLILFZ OR SDUD TX GHROLDGER SRWXLXP P RGH® TXH SRGHVHU
QD HPSUHVD VRE SHQD REWCR DXL

ASTETS IR  © S &RP XQEDOR GHSFGHQWM GH 7UDEDBR &$7
e FDVR VHD R FDVR GH R I XQARQEUR WUVRIUGR

DAOXP DAGHMW G-VWHWER



&RP SIHHOQGHUR GLHWR GR
WDED®BR « XP D SHED

I XQGDP HOWGOR TXHEWD FDEHED
GD JHWH¥R HP SUHVDUDO3DUWD

HP SUHHQGHGRUIHV HHP SLHVEURV
HWH FROKHAP HOWR Q¥R « DSHQDV
GHVHEYHOP DV RXHDCSDUD
LHGX] LURV UMARV GH HQI LHQWU
GHP DQGEDVWDEDBMY TXH HP
YONP DIOWWOQAD SRGHP GIYDUDR
|HAKDP HOWR GR QHIJUHR

3URFHWRV MGIEDY WDEDBIMMV SRGHP FRQVXP LUUHEXU/RV [ LQDQFHLRV
WIQLIFEDAYRV HP WP RV GH KRQRIEURV DGYRFIVHRY [QGHQ] DS HVH P X®IV
$ SUHYHQEXR GHWEV DS HV Bl DLV GEHWD LHRXURY YDIRVRV SHP IMOQGR TXH RV
HP SUHVEURVIRTXHP QD LORYDE¥R H QR FLIVAP HQWR GH VHXV QHI ARV

(P SUMDVTXHRSHDP GHDFRUGR FRP RV SDGU HV ®1 DIVWQGHP D JDQKDUD
FRQI LDQED GH LOYHWGRUHV FGHQW H SDUFHLRV GH QHIPARY AR Q¥R DSHQDV
DWDL\VBGIQRY TXDALEDGRY P DVVBP E«P | RUBGHH D AHGIEIQGDGH GD HP SUHWD
QR P HUFDGR

$R RQIR GHVWM H %RRN H S&RWDUHP RVD [P SRUNQAD GR FRQKHAP HQR GR
GILHVR GR WDED®R SDWD HP SUIMVEURVHHP SUHHQGHGRUHV (MM « XP JXID
HWHQADCSDUD DTXHBN TXH GHVHBP Q¥R DSHQDV SLIRVSHDUHP \VHXV

HP SUHHQGIP HQWRV P DVVEBP E«P JDIDQWITXH VXDV RSHDS HY HAMDP
HQUDI] DGDVHP  EDVHV GU DY VuQGEDV




$ QUAV YRF-~ FROWDVIDUXP | XQFLRQE UR SDUD WDED®DUQR VHX
QHIPAR « GHH WHP D P SRUNQAD YRF FRP R HP SLIHVEUR

FRP SUHHQGHUDV GLLHIHQEDV HOWH RV FRQADVRY GHWDED®BR H TXDO
P HBRUVH DGHT XD V VXD QHFHVMGDGH

1 HWM FROADR VHE HWMSX@CR D GDVID GH WP IOR
DOWASDGDP HQW D VHUDMWEGR HQAH R HP SUHVEUR HR
WDEDBDGRU VHQGR TXHR SWDJ R P £[ IP R Q¥R SRGHE
XGDSDWDUD GRLY DQRV

q

1 HW P RGDIGDGH R FRQADVR VHUYH SDUD DYDIDUR
GHVHP SHQKR SURI MMRQDAGR WDEDBDGRU DMP FRP R
GHP RQWADUDV FRQGIS HV GHWDED®BR RIHHAGDV SHD
HP SUHVD 2 FROADWR Q¥R SRGHE H FHGHUR SWJ R GH
GIDVH SRGHE WUXP D ¥QIFD SLIRURIDEXR &DVR D

HP SUHVD Q¥R SHUP DQHED FRP - R WDEDBDGRUDSV
WLP LOR GR S| R GHYHLE SDJDUDV YHEDV UAVAM1UDV GH
SURSRUARQDLY DR WP SR WDEDBDGR 1 R HQEBQR FD\R
XP D GDV SDUMV GHAGD HQPHUDUR FROADVR DQMV GR
SWJ| R SIHYMR GHYHLE SDIDUXP D IQGHQ] DEFR
HTXLYDBIOMD  GRV\DEURVDW R SHURGR | DOEQM

$ SDUMJGR WP LOR GR FROADR GH H SHU-QAD IQIAD VHR

FROADR LQGHWILP LODGR R TXDOR¥R SRWXLR SW R SDWD

HOAHULDP HOVR VHQGR HWW D P RGDAGDGH P DL XW( DGD
QDV HP SLIHVDV




1 HWM WSR GH FROQADVR R WDEDBDGRUDSHQDV ILE
WDEDBDUHP  SHURGRV HVSHFTIFRV HVRP HQM UIHFHEH RV
VDBURVH HG{ RVGUDFRP  EDVH QDV KRV SUHWEGDV
HP IDYRUGDHP SUH\VD 2 X VHD QHVIM FDVR VH WDV GH
VHIERV HVSRIEGIFRV RFRULHQGR D DOMUIQAD HP
SHURGRV GH DWMGDGH H .ODWVGDGH GR I XQARQEUR
3RWP  SDUD TXH VHD DGRVBGD H\VM LHT XIMVR H MMP

XP D VkUH GH LHTXMVRY TXDVVHIP RV VHUYIERV
RFRUHP DWDY«V GH FRQYRFDE¥R SH®R HP SUHVEUR FRP

DW WV GIDV GH DOWIFHG-QAD D SDUAUGIMR R IXQARQEUR
WP DW  KRUWVSDWDIQRWP DUVH DFHVBUSUHBURY
VHUYIERV $SpV DFRUGDGR R VHUER HOWH DV SDUMV H
DOXP D GDV SDUMV GHVMAVHP MR P RWYR KDYHLE XP D
PXOBGH  VREWHRYDRUGHXP P -VGHWDEDBR

$SUVR HP SUHVEUR GHLQUR P HBRUP RGH® GHWDEDBR TXH VH HQTXDGLD QD
VXD HP SUHVD GHYHLE VIRP DUXP D VkcUH GH SURYLG-QFLDV SDUD | RLP D@ DUR
Y OFX@ HP SUHJDWHFLR HQWH DV SDUMV VHQGR TXH QR DR GD FROWDWSKR R
HP SUHIDGR GHYH DSUAVHQWBURY VHI XIOWV GRFXP HORV

{o &DUMLLD GH 7WDEDE&R ' HVGHWWP ELR GH
4L
o_
0 —

D &736 HHP MGD DSHOQDV QR

IRWP DR GIJMICHFRP DV QRYDV UIHIDV GR H VRADOD HP SUHVD GHYHLE UHIIVWADUR
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